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Q2 20Period Ending 6.30.20 |asset class returns
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Large-Cap 
Growth
11.81%

Fixed
Income
5.08%

Mid-Cap 
Growth
46.29%

Small-Cap 
Growth
29.09%

Fixed 
Income
7.84%

Mid-Cap 
Value
18.51%

Small-Cap 
Growth
43.30%

Mid-Cap 
Value
14.75%

Large-Cap 
Growth
5.67%

Small-Cap 
Value
31.74%

Large-Cap 
Growth
30.21%

Cash
1.87%

Large-Cap 
Growth
36.39%

Large-Cap 
Growth
9.81%

International 
Equities
11.63%

Cash
1.51%

Large-Cap 
Growth
37.21%

Mid-Cap 
Growth
26.38%

Large-Cap 
Growth
2.64%

Small-Cap 
Value

18.05%

Mid-Cap 
Growth
35.74%

Large-Cap 
Value
13.45%

Fixed 
Income
0.55%

Mid-Cap 
Value

20.00%

International 
Equities
25.62%

Fixed 
Income
0.01%

Mid-Cap
Growth
35.47%

Fixed 
Income
6.14%

Mid-Cap 
Growth
11.43%

Small-Cap 
Value

-28.92%

Small-Cap 
Growth
34.47%

Mid-Cap 
Value

24.75%

Large-Cap 
Value
0.39%

International 
Equities
17.90%

Small-Cap 
Value

34.52%

Large-Cap 
Growth
13.05%

Cash
0.05%

Large-Cap
Value
17.34%

Mid-Cap
Growth
25.27%

Large-Cap 
Growth
-1.51%

Small-Cap
Growth
28.48%

Mid-Cap
Growth
4.16%

Fixed  
Income
7.39%

Large-Cap 
Value

-36.85%

Mid-Cap 
Value
34.21%

Small-Cap 
Value

24.50%

Cash
0.10%

Large-Cap 
Value
17.51%

Large-Cap 
Growth
33.48%

Mid-Cap 
Growth
11.90%

Mid-Cap 
Growth
-0.20%

Small-Cap 
Growth
11.32%

Small-Cap
Growth
22.17%

Mid-Cap
Growth
-4.75%

Mid-Cap 
Value

27.06%

Cash
0.60%

Small-Cap
Growth
7.05% 

Mid-Cap 
Value

-38.44%

International 
Equities
32.46%

Large-Cap 
Growth
16.71%

Mid-Cap
Value
-1.38%

Mid-Cap 
Growth
15.81%

Mid-Cap 
Value

33.46%

Fixed 
Income
5.97%

International 
Equities
-0.39%

Mid-Cap 
Growth
7.33%

Large-Cap
Value
13.66%

Large-Cap
Value
-8.27%

Large-Cap
Value

26.54%

Small-Cap
Growth
-3.06%

Cash
4.71%

Large-Cap
Growth
-38.44%

Small-Cap 
Value

20.58%

Large-Cap 
Value
15.51%

Mid-Cap 
Growth
-1.65%

Large-Cap 
Growth
15.26%

Large-Cap 
Value

32.53%

Small-Cap 
Growth
5.60%

Small-Cap 
Growth
-1.38%

Large-Cap 
Growth
7.08%

Mid-Cap 
Value
13.34%

Small-Cap
Growth
-9.31%

International 
Equities
22.66%

International 
Equities
-11.07%

Large-Cap 
Value
-0.17%

Small-Cap 
Growth
-38.54%

Large-Cap 
Value

19.69%

International 
Equities

8.21%

Small-Cap 
Growth
-2.91%

Small-Cap 
Growth
14.59%

International 
Equities
23.29%

Small-Cap 
Value
4.22%

Large-Cap
Value
-3.83%

Fixed 
Income
2.65%

Small-Cap 
Value
7.84%

Mid-Cap 
Value

-12.29%

Small-Cap 
Value

22.39%

Large-Cap 
Value

-16.26%

Mid-Cap 
Value
-1.42%

International 
Equities
-43.06%

Fixed 
Income
5.24%

Fixed 
Income
5.89%

Small-Cap 
Value

-5.50%

Fixed 
Income
4.22%

Cash
0.07%

Cash
0.03%

Mid-Cap 
Value
-4.78%

International 
Equities

1.51%

Fixed 
Income
3.54%

Small-Cap 
Value

-12.86%

Fixed 
Income
8.72%

Mid-Cap 
Value

-18.09%

Small-Cap
Value
-9.78%

Mid-Cap 
Growth
-44.32%

Cash
0.21%

Cash
0.13%

International 
Equities
-11.73%

Cash
0.11%

Fixed 
Income
-2.02%

International
Equities
-4.48%

Small-Cap 
Value
-7.47%

Cash
0.33%

Cash
0.86%

International 
Equities
-13.36%

Cash
2.28%

Small-Cap 
Value

-23.50%

So
ur
ce
: M

ar
ko
v 
Pr
oc
es
se
s,
 In
c.
, B
lo
om

be
rg
, M

ob
iu
s

The information contained in this report is from sources believed to be reliable but not warranted by to be accurate or complete.

Small-Cap Value Stocks (Russell 2000 Value) Large-Cap Value Stocks (Russell 1000 Value) International Equities (MSCI EAFE)

Small-Cap Growth Stocks (Russell 2000 Growth) Mid-Cap Growth Stocks (Russell Mid-Cap Growth) Fixed Income (Bloomberg Barclays U.S. Aggregate Bond)

Large-Cap Growth Stocks (Russell 1000 Growth) Mid-Cap Value Stocks (Russell Mid-Cap Value) Cash (Merrill Lynch 3-Month Treasury Bill)
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Q2 20Period Ending 6.30.20 |index performance

INDEXES Q2 2020 YTD 2019 2018 2017 2016 2015 1 YEAR 3 YEAR 5 YEAR 10 YEAR

90-Day U.S. Treasury 0.02% 0.60% 2.28% 1.87% 0.86% 0.33% 0.05% 1.63% 1.77% 1.19% 0.64%

Bloomberg Barclays Government 1-3 Year 0.26% 2.99% 3.59% 1.58% 0.45% 0.87% 0.57% 4.12% 2.71% 1.86% 1.36%

Bloomberg Barclays Intermediate Govt 0.55% 5.75% 5.20% 1.43% 1.14% 1.05% 1.18% 7.01% 4.09% 2.97% 2.51%

Bloomberg Barclays Muni Bond 2.72% 2.08% 7.54% 1.28% 5.45% 0.25% 3.30% 4.45% 4.22% 3.93% 4.22%

Bloomberg Barclays Intermediate Govt/Credit 2.81% 5.28% 6.80% 0.88% 2.14% 2.08% 1.07% 7.12% 4.43% 3.46% 3.13%

Bloomberg Barclays Intermediate Credit 6.67% 4.16% 9.52% 0.01% 3.67% 3.68% 0.90% 6.97% 4.88% 4.18% 4.18%

Bloomberg Barclays Aggregate Bond 2.90% 6.14% 8.72% 0.01% 3.54% 2.65% 0.55% 8.74% 5.32% 4.30% 3.82%

Bloomberg Barclays Corporate IG Bond 8.98% 5.02% 14.54% -2.51% 6.42% 6.11% -0.68% 9.50% 6.34% 5.83% 5.47%

Bloomberg Barclays High Yield 10.18% -3.80% 14.32% -2.08% 7.50% 17.13% -4.47% 0.03% 3.33% 4.79% 6.68%

Bloomberg Barclays Global Aggregate 3.32% 2.98% 6.84% -1.20% 7.39% 2.09% -3.15% 4.22% 3.79% 3.56% 2.81%

Bloomberg Barclays U.S. Long Corporate 11.36% 6.34% 23.89% -7.24% 12.09% 10.97% -4.61% 13.79% 8.80% 8.76% 7.82%

S&P 500 20.54% -3.08% 31.49% -4.38% 21.83% 11.96% 1.38% 7.51% 10.73% 10.73% 13.99%

Dow Jones Industrial Average 18.51% -8.43% 25.34% -3.48% 28.11% 16.50% 0.21% -0.54% 9.08% 10.62% 12.99%

NASDAQ Composite 30.63% 12.11% 35.23% -3.88% 28.24% 7.50% 5.73% 25.64% 17.88% 15.07% 16.91%

Russell 1000 Value 14.29% -16.26% 26.54% -8.27% 13.66% 17.34% -3.83% -8.84% 1.82% 4.64% 10.41%

Russell 1000 21.82% -2.81% 31.43% -4.78% 21.69% 12.05% 0.92% 7.48% 10.64% 10.47% 13.97%

Russell 1000 Growth 27.84% 9.81% 36.39% -1.51% 30.21% 7.08% 5.67% 23.28% 18.99% 15.89% 17.23%

Russell Mid-Cap Value Index 19.95% -18.09% 27.06% -12.29% 13.34% 20.00% -4.78% -11.81% -0.54% 3.32% 10.29%

Russell Mid-Cap Index 24.61% -9.13% 30.54% -9.06% 18.52% 13.80% -2.44% -2.24% 5.79% 6.76% 12.35%

Russell Mid-Cap Growth Index 30.26% 4.16% 35.47% -4.75% 25.27% 7.33% -0.20% 11.91% 14.76% 11.60% 15.09%

MSCI EAFE 15.08% -11.07% 22.66% -13.36% 25.62% 1.51% -0.39% -4.73% 1.30% 2.54% 6.22%

MSCI ACWI ex U.S. 16.30% -10.76% 22.13% -13.78% 27.77% 5.01% -5.25% -4.39% 1.61% 2.74% 5.45%

Russell 2000 Value 18.91% -23.50% 22.39% -12.86% 7.84% 31.74% -7.47% -17.48% -4.35% 1.26% 7.82%

Russell 2000 25.42% -12.98% 25.52% -11.01% 14.65% 21.31% -4.41% -6.63% 2.01% 4.29% 10.50%

Russell 2000 Growth 30.58% -3.06% 28.48% -9.31% 22.17% 11.32% -1.38% 3.48% 7.86% 6.86% 12.92%

MSCI Emerging Markets 18.18% -9.67% 18.90% -14.25% 37.75% 11.60% -14.60% -3.05% 2.27% 3.24% 3.63%

Dow Jones U.S. Real Estate Index 13.91% -13.87% 28.92% -4.03% 9.84% 7.56% 2.14% -6.85% 3.40% 6.28% 9.79%

HFRX Absolute Return Index 4.78% -1.30% 4.37% -0.49% 3.39% 0.31% 2.86% 1.33% 1.49% 1.40% 1.23%

Consumer Price Index (Inflation) -0.29% -0.48% 2.29% 1.94% 2.12% 2.08% 0.64% 0.71% 1.75% 1.59% 1.71%

BLENDED BENCHMARKS Q2 2020 YTD 2019 2018 2017 2016 2015 1 YEAR 3 YEAR 5 YEAR 10 YEAR

25% S&P 500/5% MSCI EAFE/70% BB Agg 7.78% 3.26% 14.96% -1.55% 8.93% 5.00% 0.92% 8.22% 6.77% 6.04% 6.64%

30% S&P 500/10% MSCI EAFE/60% BB Agg 9.26% 1.95% 16.79% -2.44% 10.90% 5.43% 0.95% 7.52% 6.88% 6.31% 7.30%

35% S&P 500/15% MSCI EAFE/50% BB Agg 10.75% 0.62% 18.63% -3.34% 12.90% 5.85% 0.97% 6.78% 6.95% 6.56% 7.95%

40% S&P 500/20% MSCI EAFE/40% BB Agg 12.25% -0.73% 20.48% -4.25% 14.93% 6.26% 0.96% 6.01% 7.01% 6.78% 8.58%

45% S&P 500/25% MSCI EAFE/30% BB Agg 13.76% -2.10% 22.33% -5.17% 16.99% 6.65% 0.93% 5.19% 7.03% 6.98% 9.18%

60% S&P 500/40% Bloomberg Barclays Agg 13.32% 0.98% 22.18% -2.35% 14.21% 8.31% 1.28% 8.58% 8.93% 8.41% 10.08%

Sources: Morningstar Direct, MPI. The opinions expressed in this report are subject to change without notice. This material has been prepared or is distributed solely for informational purposes and is not a solicitation or an offer to buy any 
security or to participate in any investment strategy. The performance data quoted represents past performance and does not guarantee future results. Index averages are provided for comparison purposes only. The information and statistics 
in this report are from sources believed to be reliable but are not guaranteed to be accurate or complete. CAPTRUST is an investment adviser registered under the Investment Advisers Act of 1940. 
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ASSET ALLOCATION DETAIL

9



INVESTMENT RETURNS | TOTAL PORTFOLIO

10



INVESTMENT RETURNS | FISCAL YEAR MANAGER RESULTS
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PORTFOLIO STATISTICAL SUMMARY
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TOTAL FUND POLICY BENCHMARK SUMMARY
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PORTFOLIO STATISTICAL SUMMARY
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PORTFOLIO STATISTICAL SUMMARY
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ALPHA

Alpha measures a manager’s rate of 
return in excess of that which can be 
explained by its systematic risk, or 
Beta. It is a result of regressing a 
manager’s returns against those of a 
benchmark index. A positive alpha 
implies that a manager has added 
value relative to its benchmark on a 
risk-adjusted basis.

BATTING AVERAGE

Batting Average, an indicator of 
consistency, measures the percentage 
of time an active manager 
outperformed the benchmark.

BETA

Beta measures a manager’s sensitivity 
to systematic, or market risk. Beta is a 
result of the analysis regressing a 
manager’s returns against those of a 
benchmark Index.  A manager with a 
Beta of 1 should move perfectly with a 
benchmark. A Beta of less than 1 
implies that a manager’s returns are 
less volatile than the market’s (i.e., 
selected benchmarks). A Beta of 
greater than 1 implies that a manager 
exhibits greater volatility than the 
market (i.e., selected benchmark).

CAPTURE RATIO

Up Market Capture is the average 
return of a manager relative to a 
benchmark  index using only periods 
where the benchmark return was 
positive. Down Market Capture is the 
average return of a manager relative 
to a benchmark index using only 
periods where the benchmark return 
was negative. An Up Market Capture 
of greater than 100% and a Down 
Market Capture of less than 100% is 
considered desirable.

INFORMATION RATIO

The Information Ratio measures a 
manager’s excess return over the 
passive index divided by the volatility 
of that excess return, or Tracking 
Error. To obtain a higher Information 
Ratio, which is preferable, a manager 
must demonstrate the ability to 
generate returns above its benchmark 
while avoiding large performance 
swings relative to that same 
benchmark.

PERCENTILE RANK

Percentile Rankings are based on a 
manager’s performance relative to all 
other available funds in its universe. 
Percentiles range from 1, being the 
best, to 100 being the worst. A 
ranking in the 50th percentile or 
above demonstrates that the manager 
has performed better on a relative 
basis than at least 50% of its peers.

RISK-ADJUSTED PERFORMANCE

Risk-adjusted Performance, or RAP, 
measures the level of return that an 
investment option would generate 
given a level of risk equivalent to the 
benchmark index.

R-SQUARED

R-squared measures the portion of a 
manager’s movements that are 
explained by movements in a 
benchmark index. R-squared values 
range from 0 to 100. An R-squared of 
100 means that all movements of a 
manager are completely explained by 
movements in the index. This
measurement is identified as the 
coefficient of determination from a 
regression equation. A high R-squared 
value supports the validity of the 
Alpha and Beta measures, and it can 
be used as a measure of style 
consistency.

SHARPE RATIO

Sharpe ratio measures a manager’s 
return per unit of risk, or standard 
deviation. It is the ratio of a manager’s 
excess return above the risk-free rate 
divided by a manager’s standard 
deviation. A higher sharpe ratio 
implies greater manager efficiency.

glossary 

STANDARD DEVIATION

Standard Deviation is a measure of 
the extent to which observations in a 
series vary from the arithmetic mean 
of the series. This measure of volatility 
or risk allows the estimation of a 
range of values for a manager’s 
returns.  The wider the range, the 
more uncertainty, and, therefore, the 
riskier a manager is assumed to be.

TRACKING ERROR

Tracking Error is the standard 
deviation of the portfolio’s residual 
(i.e. excess) returns. The lower the 
tracking error, the closer the portfolio 
returns have been to its risk index. 
Aggressively managed portfolios 
would be expected to have higher 
tracking errors than portfolios with a 
more conservative investment style.

TREYNOR RATIO

The Treynor Ratio is a measure of 
reward per unit of risk. With Treynor, 
the numerator (i.e. reward) is defined 
as the annualized excess return of the 
portfolio versus the risk-free rate. The 
denominator (i.e. risk) is defined as 
the portfolio beta. The result is a 
measure of excess return per unit of 
portfolio systematic risk. As with 
Sharpe and Sortino, the Treynor Ratio 
only has value when it is used as the 
basis of comparison between 
portfolios. The higher the Treynor
Ratio, the better.
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City of Ocala Treasury Investment Portfolio

Q2 20Period Ending 6.30.20 |investment review | evaluation methodology

QUANTITATIVE EVALUATION ITEMS QUALITATIVE  EVALUATION ITEMS

3/5 Year Risk- adjusted Performance Fund Management

MARKED FOR REVIEW
The investment option’s 3 or 5 Year Annualized Risk 
Adjusted Performance falls below the 50th percentile 
of the peer group.

A significant disruption to the investment option’s 
management team has been discovered.

The following categories of the 
Investment Policy Monitor appear 

“Marked For Review” when:

Fund Family
3/5 Year Performance vs. Peers

A significant disruption to the investment option’s 
parent company has been discovered.The investment option’s 3 or 5 Year Annualized Peer 

Relative Performance falls below the 50th percentile 
of the peer group.

3/5  Year Style

The investment option’s 3 or 5 Year R-Squared 
measure falls below the absolute threshold set per 
asset class.

3/5 Year Confidence
The investment option’s 3 or 5 Year Confidence 
Rating falls below the 50th percentile of the peer 
group.

CAPTRUST’s Investment Policy Monitoring 
Methodology

The Investment Policy Monitoring 
Methodology document describes the 
systems and procedures CAPTRUST uses to 
monitor and evaluate the investment 
vehicles in your plan/account on a quarterly 
basis.

Our current Investment Policy Monitoring 
Methodology document can be accessed 
through the following link:

captrust.com/investmentmonitoring
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